RESOLUTION NO. 2012-03-OB

A RESOLUTION OF THE OVERSIGHT BOARD OF THE
SUCCESSOR AGENCY TO THE MANTECA REDEVELOPMENT
AGENCY APPROVING AN AMENDED RECOGNIZED
OBLIGATION PAYMENT SCHEDULE PURSUANT TO HEALTH
AND SAFETY CODE SECTION 34180 FOR THE SIX-MONTH
FISCAL PERIOD COMMENCING JANUARY 1, 2012 AND
ENDING JUNE 30, 2012 AND THE RECOGNIZED
OBLIGATION PAYMENT SCHEDULE FOR THE SIX-MONTH
FISCAL PERIOD COMMENCING JULY 1, 2012 AND ENDING
DECEMBER 31, 2012, AND TAKING CERTAIN ACTIONS IN
CONNECTION THEREWITH

RECITALS:

A. Health and Safety Code Section 34177 provides that before each
six-month fiscal period, a successor agency to a former redevelopment agency
must prepare a Recognized Obligation Payment Schedule (“ROPS”) for the
enforceable obligations of the former redevelopment agency in accordance with
the requirements of Section 34177.

B. The Successor Agency to the Manteca Redevelopment Agency (the
“Successor Agency”) has submitted to the Oversight Board of the Successor
Agency to the Manteca Redevelopment Agency (the “Oversight Board”) a
modified ROPS for the six-month fiscal period that commences on January 1,
2012 and ends on June 30, 2012, attached hereto as Exhibit A and
incorporated herein by reference (as modified, the “First ROPS”) and a ROPS for
the six-month fiscal period that commences on July 1, 2012 and ends on
December 31, 2012, attached hereto as Exhibit B and incorporated herein by
reference (the “Second ROPS”).

C. Pursuant to Health and Safety Code Section 34180(g),
establishment of a ROPS by the Successor Agency shall be approved by the
Oversight Board.

D. Health and Safety Code Section 34177(1)(2) provides that the First
ROPS must be reviewed and certified, as to its accuracy, by an external auditor
designated pursuant to Health and Safety Code Section 34182 and that the
Oversight Board is to approve the certified First ROPS.

E. Pursuant to subdivisions (1)(2)(C) and (1)(3) of Health and Safety
Code Section 34177, as modified by the California Supreme Court, a copy of
the certified and approved First ROPS must be submitted to the California
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Department of Finance (“DOF”) by April 15, 2012. By April 15, 2012, the
Oversight Board had not yet met.

F. As of the date of this Resolution, the audit described in paragraph
D has not been completed, and the First ROPS has not been reviewed and
certified as to its accuracy by an external auditor. In a letter from DOF to
county boards of supervisors, city administrators, and redevelopment agency
successor agency representatives, dated March 2, 2012, DOF states that the
First ROPS must be approved by the Oversight Board in final form no later
than April 15, 2012 and must be submitted to DOF by April 15, 2012. DOF
also states in such letter that the First ROPS must be submitted to the auditor
performing the agreed upon procedures audit for review, but that if the county
auditor-controller states that the review of the First ROPS cannot be completed
by April 15, 2012, then DOF advises oversight boards to submit the ROPS to
DOF without waiting for the auditor’s review.

G. DOF may review an oversight board action taken pursuant to AB
X1 26. All oversight board actions shall not be effective for three business
days, pending a request for review by DOF. In the event that DOF requests
review of a given oversight board action, DOF shall have ten days from the date
of its request to approve the oversight board action or return it to the oversight
board for reconsideration and such oversight board action shall not be effective
until approved by DOF. In the event that DOF returns the oversight board
action to the oversight board for reconsideration, the oversight board shall
resubmit the modified action for DOF approval and the modified oversight
board action shall not become effective until approved by DOF.

H. NOW, THEREFORE, THE OVERSIGHT BOARD OF THE
SUCCESSOR AGENCY TO THE MANTECA REDEVELOPMENT AGENCY
HEREBY FINDS, DETERMINES, RESOLVES, AND ORDERS AS FOLLOWS:

Section 1. The above recitals are true and correct and are a substantive
part of this Resolution.

Section 2. This Resolution is adopted pursuant to Health and Safety
Code Section 34180(g).

Section 3. Subject to certification of the First ROPS by an external
audit in accordance with paragraph D hereof, the Oversight Board hereby
approves the First ROPS and the Second ROPS and hereby directs the staff of
the Successor Agency to post the First ROPS and the Second ROPS on the
Successor Agency’s Internet website (being a page on the Internet website of
the City of Manteca) and submit the First ROPS and the Second ROPS to the
County Auditor-Controller and State Controller’s Office (“SCO”) and to the
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DOF, together with a copy of this Resolution and the telephone number and
email contact information for the Finance Officer, the official designated by the
Oversight Board to whom DOF may make a request for review in connection
with ROPS. Unless the County Auditor-Controller, the SCO, or DOF directs
otherwise, such submittal may be by mail or electronic means, and a
notification providing the Internet website location of the posted documents will
suffice.

Section 4. The officers of the Oversight Board and the staff of the
Successor Agency are hereby authorized and directed, jointly and severally, to
do any and all things which they may deem necessary or advisable to effectuate
this Resolution.

DATED: April 24, 2012

ROLL CALL:

AYES: Boardmembers Khan, Madison, Quaresma, Shields, Thomas,
Weatherford and Yatooma

NOES: None
ABSENT: None

ABSTAIN: None

W vtrre

DARYLL QUARESMA
CHAIRMAN
ATTEST:

. )
Vit e
gx’m grm
E

NCY SECRETARY
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EXHIBIT A

SUCCESSOR AGENCY TO THE MANTECA REDEVELOPMENT AGENCY
RECOGNIZED OBLIGATION PAYMENT SCHEDULE
(January 1, 2012 through June 30, 2012)

Exhibit A
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EXHIBIT B

SUCCESSOR AGENCY TO THE MANTECA REDEVELOPMENT AGENCY
RECOGNIZED OBLIGATION PAYMENT SCHEDULE
(July 1, 2012 through December 31, 2012)

Exhibit B
12814-000111453296v1.doc
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