RESOLUTION NO. 2013-02-OB

A RESOLUTION OF THE OVERSIGHT BOARD FOR THE
SUCCESSOR AGENCY TO THE MANTECA
REDEVELOPMENT AGENCY APPROVING A RECOGNIZED
OBLIGATION PAYMENT SCHEDULE FOR THE SIX-
MONTH FISCAL PERIOD FROM JULY 1, 2013 THROUGH
DECEMBER 31, 2013, AND TAKING CERTAIN RELATED
ACTIONS

RECITALS:

A. Pursuant to Health and Safety Code Section 34177(l), the
Successor Agency to the Manteca Redevelopment Agency (the “Successor
Agency”) must prepare a proposed Recognized Obligation Payment Schedule
(‘ROPS”) before each six-month fiscal period (commencing each January 1 and
July 1) and submit each proposed ROPS to the Oversight Board for the
Successor Agency (the “Oversight Board”) for approval.

B. Pursuant to Health and Safety Code Section 34177(1)(2)(C) and (m),
the Successor Agency must (1) submit the Oversight Board-approved ROPS for
the six-month fiscal period from July 1, 2013 through December 31, 2013
(“ROPS 13-14A”), to the DOF, the Office of the State Controller, and the County
Auditor-Controller no later than March 1, 2013; and (2) post a copy of the
Oversight Board-approved ROPS 13-14A on the Successor Agency’s website.

NOW, THEREFORE, THE OVERSIGHT BOARD FOR THE SUCCESSOR
AGENCY TO THE MANTECA REDEVELOPMENT AGENCY, HEREBY FINDS,
DETERMINES, RESOLVES, AND ORDERS AS FOLLOWS:

Section 1. The above recitals are true and correct and are a substantive
part of this Resolution.

Section 2. The Oversight Board hereby approves proposed ROPS 13-
14A, substantially in the form attached hereto as Exhibit A. Staff of the
Successor Agency is hereby authorized and directed to submit a copy of
Oversight Board-approved ROPS 13-14A to the DOF, the Office of the State
Controller, and the County Auditor-Controller and to post a copy of the
Oversight Board-approved ROPS 13-14A on the Successor Agency’s Internet
website (being a page on the Internet website of the City of Manteca).

Section 3. The officers of the Oversight Board and the staff of the
Successor Agency are hereby authorized and directed, jointly and severally, to
do any and all things which they may deem necessary or advisable to effectuate
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this Resolution, including requesting additional review by the DOF and an
opportunity to meet and confer on any disputed items, and any such actions
previously taken by such officers and staff are hereby ratified and confirmed.

DATED: February 26, 2013

ROLL CALL:
AYES: Boardmembers Harris, Madison, Shields, Thomas and Quaresma
NOES: None

ABSENT: Boardmembers Khan and Puenes-Griffith

DARYLL QUARESMA
CHAIRMAN

ABSTAIN: None

ATTEST:

4(/) NN TILTON, MMC
(éGENCY SECRETARY
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MANTECA (SAN JOAQUIN}
RECOGNIZED OBLIGATION PAYMENT SCHEDULE {ROPS 13-14A) — Notes (Optional}
July 1, 2013 thraugh December 31, 2013

Item # Project Name / Debt Obligation Notes/Comments
1 | 2002 Tax Allocation Revenue Bonds Other funding source - GIC Interest on debt service reserve fund. Reserve balance includes debt service requirements through June 30, 2014. Per H&S Code Section
34171 (d}{1}{A)-A 3 reserve may be held when required by the bond indenture or when the next property tax willbe to pay al! due
under the provisions of the bond for the next payment due in the following half of the calendar year.
2 | 2004 Merged Area Tax Housing Set Aside  |Reserve balance includes debt service requirements through June 30, 2014. Per H&S Code Section 34171(d){1}{A)-A a reserve may be held when required by the
Aliocation Refund Bonds bond indenture or when the next property tax all witl be i to pay all due under the provisions of the band for the next payment due in
. the following half of the calendar year.
3 | 2004 Housing Trustee Fees T -
4 | 2004 Merged Area Tax Allocation Refund  |Reserve balance includes debt service requlrements thrn;é}ﬁane 30, 2014. Per H&S Code Section 34171(7dii}7(}\) -A a reserve may be held when required by the -
Bonds bond indenture or when the next property tax willbe i to pay all due under the provisions of the bond for the next payment due in
- the following half of the calendar year.
5 | 2004 Trustee Fees T
6 | 2005 Amended Project Area Variable Rate T
Sonds .
7 | 2005 Amended Praject Area Variable Rate | Estimated swap payment due on variable rate bond issue. Actual amount of interest due is caleulated manthly based on LIBOR. Reserve bafance includes debt
Refunding Bonds service requirements thraugh June 30, 2014. Per H&S Code Section 34171(d){1}{A)-A a reserve may be held when required by the hond indenture or when the next
property tax will be i to pay ali due under the p of the bond for the next payment due in the fallowing half of the calendar
o year.
8 | 2005 Amended Project Area Variable Rate lefter of credit fees assuming non-renewal of LOC which is due to expire May 13, 2013, Actual fees ma;vary iFLOCs renEVeEBrinr ;a;y 71:207137 -
Refunding Bonds Reserve balance includes debt service requirements through fune 30, 2014. Per H&S Code Section 34171{d}{1)(A)-A a reserve may be held when required by the
bond indenture ar when the next property tax will be i to pay alt due under the provisions of the bond for the next payment due in
o the following half of the calendar year. '
9 12005 Amended Project Area Variable Rate o o o T
Bonds i
10 | 2005 Amended Project Area Variable Rate iEstimated letter of credit fees 2 | of LOC which is due to expire May 13, 2013. Actual fees may vary if LOC is renewed prior to May
Refunding Bonds 1, 2013. Reserve balance includes bond requirements through June 30, 2014, Per H&S Code Section 34171{d}{1)(A}-A a reserve may be held when required by the
bond indenture or when the next property tax will be i to pay all ablij due under the provisions of the bond for the next payment due in
the following half of the calendar year.
11 ; 2005 Amended Praject Area Variable Rate |Estimated remarketing fees. Reserve balance includes debt service requirements through June 30, 2014. Per H&S Code Section 34171(E)H)Z)A\)7-A areserve VrnaAvaAe' -
Refunding Bonds held when required by the bond indentuse or when the next property tax will be i to pay all due under the p of the bond for
e the next payment due in the follpwmg half of the calendar year.
12 | 2005 Amended Project Area Variable Rate- |Reserve balance includes re;ul;eauanerlv due assuming nor | of LOC which is due to expire May 13, 2613, Total amount due for
Refunding Bonds o fiscal year alsc assumes non-renewal of LOC. If LOCis renewed prior to May 1, 2013 actual amounts due will vary from
! 13 | 2005 Amended Praject Area Variable Rate
4"7 . Refunding Bonds i R e
_‘k 14 | 2006 Amended Merged Project Area Reserve balance includes debt service requirements through June 30, 2014, Per H&S Code Section 34171(d)[1){A}-A  reserve may be hatd when required by the
f Subordinate Tax Allocation Bonds bend indenture or when the next property tax will be i to pay all due under the provisions of the bond for the next payment due in
H e the fallowing half of the cal
15 | 2006 Amended Merged Project Area -
o Subordinate Tax Allocation Bonds L
16 | Lease e _
17 | Parking Lot Lease - Pavment due in second half of fiscal year. Will be reque on ROPS 13-148 . . S
18 i t. annual payment. Actual amount due is not levied until after July 1 of each year. _ ~
H 19 | Property tax on RDA properties annual payment. Actual amount due is not levied until after July 1 of each yearand is due in two j B o _
t 20 | Utilities e amount due based on current actual charges. e _ R
_ 21 | Supplemental Retirement Benefits N L
22 Retiree Health Benefits Due to MOU change, retires he: portion and to MidAmerica Trust for remaining retiree obligation, Total retiree
remains R e
H 23 | Legal Costs . T o T
! 24  Service Contract has expired as 0f 01/31/2012.
B 25 | Professional Service Agreement Contract is project specific and has been delayed pending f0C regardlng use of unspent bond proceeds. Contract orginaily funded from RPTTF. Reserves represent
H remaining amount from original funding. e
: 26 | P Service - L - e
i 27 | Administrative Allowance Requested amount is based on estimated RPTTF required to meet projected Qbl; o are based on non-
| renewal of LOC set to expire May 13, 2013, e B
; 28 | Low/Mod Affordable Housing See below fine 43 -

;Developmment

* Low/Mod Downpayment Assistance Grants

See below line 44

See helow fine 4

30 . Courts Project 3 -
31 | South Area Regianal Infrastructure See below fine 46 _ e e
B 32 | McKinley/120 See betow line 47 o

Union Road Bridge Widening

See below fine 48

| South Area Regional Infrastructure
i

34 | Access Rd Milo Candlnl See belaw line 49 } e e _
35 ; Property isi See below line 50 _ .
36 | C Park Imp! Seebelowlinesi e T _
37 | & Center See below lir . _
[ 38 | 2002 Trustee Fees . Annual fees due per - bond requirements. This item was ot listed on ROPS HI since payment is due in the first half of fiscal year.
{ 39 | Parking Lot Lease amounts needed for final s and repairs required per contract upan completion of lease.
: 40 ; Parking Lot Lease d amounts needed for final and repairs required per contract upon of lease. o ,,
1 Parking Lot Lease amounts needed for final and repairs required per cantract upon of lease. .
42 (OPA Funds retained to meet Enforceable Obligation per Meet and Confer finding letter dated 12/15/2012.
43 Low/Mod Affordable Housing Payment will be pursuantrtrc; aT-{ouslng Bond Praceeds Funding Agreement, by and between the City, as the housing succesor, ‘and the Successor Agencv, to be
___ Bevelopmment approved by the Oversight Board. ~ o . . .
44 !Low/Mod Downpayment Assistance Grants Pa\;;r;enth|Il be pursuant to a Housing 8ond Praceeds Fu Fundlng Agreement by and between &Te'&ﬁ;’me housmg su:cescr, “and the Successor. Agency, tobe
1 approved by the Oversight Board. N
45 |Caurts Project Payment will be cnntmgent on DOF's issuance of Finding of Completlon pursuant to HSC 34179.7 and the Oversight Board’s approval of a Bond Proceeds Fundmg
‘ : Agrement ta be entered into between the City and the Successor Agency.
: 46 Payment will be cantingent on DOF's issuance of Flndmg of Cornpletion pursuant to HSC 34179.7 and the Oversight Hoard's appmval of a Bond Proceeds Fundlng

Agrement to be entered into between the City and the Agency.

a7

I
: McKinfey/120 interchange

Payment will be contingent on DOF’s issuance of Finding of Completion pursuant to HSC 34179.7 and the bversight Board's approval of a Bond Praceeds Funding
Agrement to be entered into batween the City and the essor Agency.

Payment will be contingent on DOF's issuance of Finding uf Cumpletmn pursuant to HSC 34179.7 and the 0versxght Board's appmval of a Bond Proceeds Fu Fundmg -

48 iUnion Road Bridge Widening
o Agrement to be entered into between the City and the Agency.
: 49 Access Rd Milo Candini Payment will be contingent on DOF's issuance of Finding of Cu;n‘;;fetinn pursuant ta HSC 34179.7 and the Oversight Board's approval of a Bend Proceeds Funding
! -  entered into between the City and the Suecessor Agency.
- ]Pmpertv Acquisition contingent on DOF’s issuance of Finding of Completion pursuant to HSC 34179.7 and the Oversight Board's approval of 3 Bond Proceeds Fun ing
Agrement to be entered into between the City and the Successor Agency.
51 I Park Imp yment wil be on DOF's issuance of Finding of Completion pursuant to HSC 34179.7 and the Oversight Board's appraval of a Bond Praceeds Funding
Agrement to be entered into between the City and the Agency. e
52 ICommunity Center Paym'ernt;w;ﬂ be contingent on DOF’s issuance of Flndlng of Comgpletion pursuant to HSC 34179.7 and the Overslght Board's ap) approval of a Bond Proceeds Fundlng

Agrement to be entered into between the City and the Successor Agency.

Jndlng Saurce

RPTTF

l
|
|

Actual RPTTF available for the period of July 1 - December 31, 2013 will not be finalized by County Assessor's OFfice until after July 1. Amount requested on ROPS is
based on actuat of Enforceable Oblj required for this time periad. If insufficent funds are avatlable in RPTTF, Agency requests the use of cash
reserves on hand to meet current debt service and other If LOC is renewed, Agency will revised estimates based on terms of

g

renewal as approved by OB, SA, and DOF.




MANTECA (SAN JOAQUIN)
RECOGNIZED OBLIGATION PAYMENT SCHEDULE {ROPS 13-14A} - Notes {Optional)
July 1, 2013 through December 31, 2013

Item #

Praject Name / Debt Obligation

Notes/Comments

=mding Source

Reserves

Avalfable reserves are based on estimated cash on hand. Actual amounts on hand will depend on funds required to meet 2005/06 bond requirements shoutd the
associated LOC set to expire on May 13, 2012 not be renewed. If insufficent funds are available in RPTTF, Agency requests the use of cash reserves on hand to meet
current debt service requi and ather igati 1f LOC is renewed, Agency will revised estimates based on terms of renewal as approved by 08,
SA, and DOF.




